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Before we can provide you with specific information about the business you are interested in we would like to learn a little about your plan to buy a business.
1. Do you have verifiable experience as a manager or owner of the type of business you inquired about?

□    YES                                   □  NO

If yes, tell us about it: ______________________________________________________________________________

______________________________________________________________________________
2.  You should know that there is very little third party financing available for business acquisitions.  If you are trying to buy a business you need to have enough money to buy the business, plus pay for the inventory, and still have working capital. If the business owner will finance some of the business you would still need at the very least half of the cost of the business in cash. 

How much liquid cash (available cash) do you have to buy this business? 
_________________________
3. If the business you are interested in is located in a building/space that is leased, you will need to get the landlords approval to take over the location.  Most landlords will run a credit report on a prospective tenant and will want to see your business plan.

What is your personal credit score? _________________

Do you have a business plan?       □    YES                                   □  NO

4. The owner(s) of the business you inquired about are ready to sell their business now.  Are you ready to buy a business?

 □    YES                                   □  NO
NON-DISCLOSURE AGREEMENT - (Insert Listing Number)
I,________________________________________________, a prospective business Buyer, would like to have access to certain 
                        (Please print your legal name)

confidential information on businesses and/or properties listed and/or represented by King and King, LLC dba: King & King Business Advisors (hereinafter referred to as “Broker” or “King & King”). In consideration of Broker providing me with this information I agree to strictly adhere to the following terms and conditions: 

1. I shall not visit the business, speak to the Seller or any representative, employee or agent, unless given permission from Broker, or contact the Seller(s) directly and that any and all contacts shall be made through an agent of Broker until such time there is a binding valid ratified business purchase contract in force. 

2. All information obtained from Broker and the Seller is confidential and will be treated as confidential in a manner using at least the same degree of care as the manner used to maintain the confidentiality of my most confidential information.
3. I will not reveal or disclose any information obtained from Broker to any person(s) other than my business advisor(s), attorney(s), or accountant(s) and in accepting this Information, I agree that I will not, either before, during, or after the termination of the relationship with King & King Business Advisors LLC, disclose this Information to any third person, or make use of it myself.
4. For a period of two (2) years following that date on which I received any information concerning the subject business, except through the Broker, I agree not to directly or indirectly purchase the business or any interest in the business; accounts of the business; personal property and real property of the business without ensuring the broker is paid his full commission. 

5. Should I chose not to pursue a specific business shown to me by Broker, then, any and all business information, business data and/or property obtained from Broker, or its SELLER(s) relative to any business listing must be returned to Broker within 3 business days. 

6. I will not speak to any current or past employees of any business listed by Broker about any matter related to the prospective sale of the business, the management of the business, or, the finances of the business. 

7. This Agreement will be construed and all rights, powers and liabilities of the parties hereto will be determined in accordance with the laws of the State of Maryland. Furthermore, all parties agree that Carroll County, Maryland shall be the exclusive venue in which to file all suits with regard to any and all controversies related to or arising out of this Agreement. 

8. I understand that a “Sale” will have occurred in the event I enter into a management agreement, or become a party to any transfer, conveyance, merger, consolidation, exchange, creation of partnership, indenture, or disposition of the Business or assets of the business or the capital stock, membership or partnership interests in the Business or any Related Business, including, without limitation, the Sale, consignment, assignment, lease, or hypothecation of the Business or assets of the business or the capital stock, membership or partnership interests of the Business or any Related Business, its capital stock, membership or partnership interests or assets, or any portion thereof (other than in the ordinary course of business), or if I become an employee of the Seller (if such employment is suspected to have occurred to circumvent any provision of this Agreement). In the event of a “Sale” as defined above, Transaction Trust Services is authorized to immediately release the Earnest Money Deposit to satisfy any monies owed to the Broker by the Seller. 

9. I fully understand and appreciate Broker’s desire, duty, and responsibility to maintain a high level of confidentiality surrounding any of their business listings. Additionally, I understand and appreciate the Seller’s desire and need to maintain a high level of confidentiality regarding the fact that the business is for sale. In most cases, neither the employees, nor the vendors of the business, nor the landlord, are aware possible sale of the business. 

I AGREE TO STRICTLY ADHERE TO ALL OF THE ABOVE TERMS AND CONDITIONS AND ACKNOWLEDGE RECEIPT OF A COPY OF THIS AGREEMENT: 
__________________________________________               _______-_______-_________                             _________________ 

(Prospective Buyer Signature) 

                          (Telephone Number)
                                         (Date) 

_________________________________________ _____________________________________________________________ 

(Buyer Address) 


(City, State, Zip) 

E-Mail Address:_______________________________________________________________
© 5/20/2014 King & King, LLC
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