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ADDENDUM
This addendum is entered into this _________ day of ________, 20___ by and between_________________________________, (“Seller”),  and King & King, LLC (hereinafter referred to as “Broker” or “King & King”). This addendum adds the below Terms and Conditions to the original agreement entered into on the _____________ day of _______________, 200__.
Non-Exclusive - “Open To Other Brokers & Seller has the right:”

As it relates to this "Exclusive Right To Sell A Business Listing Agreement," it is agreed upon by all parties that this agreement shall not preclude the business owner from selling the business in a private transaction without the assistance of the broker, nor shall it preclude the business owner from entering into non-exclusive right to sell agreements with other brokerage firms. In the event the business is sold by the business owner in a private transaction or by another business brokerage firm Broker would not have any right or claim to a brokerage fee/commission providing the buyer did not learn about the offering through Broker's efforts or from any person/individual that learned about the offering directly or indirectly from Broker’s efforts.  Should the seller decide to pursue a private transaction or a transaction with another business brokerage firm he/she must notify Broker immediately following his/her first meeting with the prospective buyer. Notice shall be in writing and shall contain the name, address, and home telephone number of the prospective buyer along with a declaration from the seller affirming that he/she is certain that the prospective buyer did not learn about the business directly or indirectly from Brokers' efforts, or, from some other individual that learned about the business from Broker.  Should it be determined that the prospective buyer learned about the business directly or indirectly from any effort on Brokers' part, or, from another party in violation of their buyer service agreement-confidentiality agreement with Broker, the seller shall pay the full brokerage fee/commission to Broker at closing.
RECEIPT OF A COPY AND ACCEPTANCE OF THE TERMS OF THIS AGREEMENT IS HEREBY ACKNOWLEDGED AND CONFIRMED.

Seller’s Signature


Date

Broker’s Signature

Date

Seller’s Printed Name




Broker’s Printed Name
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