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(Date) 
To:


This Letter of Intent is designed to set forth an outline of the proposed terms and conditions for the purchase of the land and improvements located at (insert the address here) consisting of (insert description) and approximately _______ +/- acres and further identified by the Maryland Department of Assessment & Taxation under tax identification numbers Dist: __ Account Number ______________. 
1. Purchaser. The Purchaser will be (Insert name of Purchaser).

2. Purchase Price and Assets to be Purchased. Purchaser shall pay (Insert the amount of money to be paid for the property) to the Seller for the properties as represented. The Purchaser shall render a cash deposit of (insert the deposit amount) to be held by RE/MAX REALTY CENTRE and applied to the purchase price at settlement. 
3. Settlement. Settlement will be held on or before (insert date). Settlement may be held at such earlier date as is mutually acceptable to the parties.
4. Contingencies. The contract will be specifically contingent on the following:
INSERT CONTINGENCIES
5. Additional Terms. The contract will contain such additional terms such as that are included in any standard real estate purchase contract used in the State of Maryland.
If the general terms and conditions set forth above are acceptable, please sign and date this letter. Upon receipt of the signed copy of this letter, I will prepare the appropriate definitive purchase agreement according to the terms of this letter for your review and comment. While this Letter of Intent is in effect the Seller shall not sell, convey, transfer, or dispose of the subject business and real estate, or contract to do so. This letter is not intended to be a binding contract, and until the aforementioned contract is executed, neither party shall be bound by any terms herein, except the preceding sentence, or any obligation to negotiate or enter into a contract sale.

Yours sincerely,

_________________________

Purchaser
________________________________________________________________


Subject to the execution of the final contract, I approve the general terms and conditions of the above proposal.








Date: 





Seller
© 5/20/2014 KING REAL ESTATE SERVICES, LLC
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