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IFPG AFFILIATE NON-EXCLUSIVE LISTING AGREEMENT
	Date: _____________________________________________________________
	KKBA/USFB Broker: _______________________________________________

	Franchisee Name: ___________________________________________________
	Business Name: ____________________________________________________

	Street Address: _____________________________________________________
	City, State, Zip: ____________________________________________________

	Asking Price: ______________________________________________________
	

	Referral/Brokerage Fee (fill-in the blank):
	____________% of GSP                 Fixed at $_________________


Franchisee grants to Broker the NON-EXCLUSIVE RIGHT TO SELL the Business identified above which includes all assets of the Business. Franchisee can reduce the listing price or accept an offer below the listing price. In either event the Franchisee shall still be bound by the above outlined fee arrangement.

1. This NON-EXCLUSIVE RIGHT TO SELL is cancellable at any time but stays in force and effect until terminated by 7 day written notice from the Broker to the Franchisee or from the Franchisee to the Broker. Cancellation at anytime does not negate any clause in the agreement that lives on past the initial term.  

2. Franchisee shall cooperate with Broker in presenting the Business, providing information to prospective purchasers and furnishing prospective purchasers reasonable information within Franchisee's knowledge or subject to Franchisee's control concerning all aspects of the Business. Franchisee retains the right to sell the business on their own, in a private sale to any buyer other than a buyer referred by King & King or any of it’s affiliates.  If a sale is made to a King & King buyer within 24 months of King & King securing a Non-Disclosure from said buyer the full Referral/Brokerage Fee outlined above shall become due and payable immediately.  If for any reason whatsoever
3. Franchisee represents and warrants that all information previously or hereafter furnished to Broker is true and correct and/or complete and accurate in all material respects. Franchisee further understands and acknowledges that Broker when promoting the Business to prospective purchasers as described above will rely upon all information supplied to Broker.  Additionally, Broker will use such information in the preparation of estimates and projections to be used by the Purchaser in evaluating the purchase of Franchisee's Business. Broker will make no independent investigation with respect to, any of the information supplied by Franchisee. Therefore, Franchisee hereby agrees to indemnify and hold Broker harmless with respect to any and all claims, demands, causes of action or liability whatsoever, including, without limitation, costs, expenses, and reasonable attorney's fees arising out of a breach of this Section.
4. The term "Sale" is defined as any transfer, conveyance, merger, consolidation, exchange, creation of a management agreement with anyone during the term of this listing agreement or within the parameters set forth in paragraph 7(b) above, creation of partnership, indenture, or disposition of the Business or assets of the business  or the capital stock, membership or partnership interests or Related Business, including, without limitation, the Sale, consignment, assignment, lease, or hypothecation of the Business or assets of the business or the capital stock, membership or partnership interests or Related Business, its capital stock, membership or partnership interests or assets, or any portion thereof (other than in the ordinary course of business), or the employment of a prospective purchaser introduced to Franchisee by Broker (if such employment of a prospective purchaser is deemed to have occurred to circumvent any provision of this Agreement).  Additionally, in the event that any franchiser, stockholder, member, partner or any other party has a right of first refusal involving the sale of the Business, its capital stock, membership or partnership interest or assets and exercises such right, then Sale shall include such transaction.   

5. The term "Gross Sales Price" (GSP) (and/or "Purchase Price") shall mean and include any and all amounts of money or other consideration 
paid or conveyed to Franchisee, or for Franchisee's benefit, or paid or conveyed by a purchaser in connection with the Sale of the assets or capital stock, membership or partnership interest of the Business or a Related Business, plus all liabilities and/or obligations assumed by Purchaser. This shall include, without limitation, cash, stock, bonds, indentures, debentures, promissory notes, negotiable instruments, real or personal property, letters or lines of credit, loans, employment and consulting agreements, non-competition agreements, partnership agreements, rental agreements, lease agreements, options, payments pursuant to option agreements, capital investments, the assumption or discharge of liabilities, or any combination of the above or other such items of consideration or value. 
In addition, Gross Sales Price shall specifically include any and all payments made or to be made by a purchaser that are contingent upon future events, such as license agreements, royalty agreements, earn out payments, other payments based on future sales or profits, and all other items of a contingent nature.   

6. Franchisee hereby indemnifies and holds harmless Broker and its agents, employees, officers, directors, shareholders, co-brokers, and affiliates against any and all losses, claims, damages, expenses, or liabilities whatsoever, joint or several, which may arise out of or in connection with the performance of this Agreement, or the performance of Broker in connection with this Agreement.  This indemnification and hold harmless agreement shall survive the closing on any Sale.  This indemnification and hold harmless agreement of Franchisee shall not apply to any intentionally wrongful acts of Broker or the gross negligence of Broker, its agents, employees, officers, directors, shareholders, co-brokers and affiliates. Further, the indemnity shall be cumulative and shall be in addition to any other liability which may be imposed upon Franchisee.

7. The laws of the State of Maryland shall govern the performance and construction of this Agreement.

Agreed:
________________________________________________

Franchisee Signature                   

               Date
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