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Business Abstract Worksheet

-- Confidential --

	Broker of Record: 
	Jim King/Jody Bell

	Listing Number:
	1820

	Lead Source:
	Principal

	Date:
	

	Name of Business:
	New Horizon Title

	Business Type: 
	Professional Services

	Contact Name:
	

	Phone/Fax:
	

	Address:
	14 W. Patrick Street, Suite 112, Frederick, MD  21701

	County:
	Frederick

	CATEGORY:
	Business Services

	Owner’s Net:
	$185,000

	Gross Annual Sales:
	$700,000

	Sale Price:
	$195,000

	Entity:
	S Corp.

	License(s) Required:
	MD, VA, Title Producer License

	Monthly Payroll:
	$17,500

	Lease:
	Main Office: $2,600 with approx.. 30 months remaining on lease with option to renew. 
Branch Office: $750 open ended arrangement inside of a Realty office.

	Utilities:
	Comcast Phone and Internet: $450 monthly

	Building Size:
	Main Office: 1,333 sf +/-  in a first class, mid-rise professional office building (Recpt., Conference, 4 offices and a kitchen).

Branch Office: 500 sf +/- (1 Office with 3 workstations, plus common facilities).

	# Of Employees:
	4 full time employees

	Equipment:
	Complete office systems in place in both locations. TSS Software License (Multi-User) 

	Store Hours:
	Monday – Friday  ass needed

	Parking:
	Ample

	Inventory:
	Misc. office supplies

	Reason for Sale:
	Owner has other business interests.

	SUMMARY:


	King & King have been retained by the owner(s) of this business to find a suitable buyer for all of the assets of this Title & Escrow business.  In business in the same area for over 10 years this business has an excellent reputation, an expertly trained staff with a manager who has been in place for nine years.  The main office is situated next door to a large mortgage company which refers a significant amount of business.  Also, the company has a strong purchase clientele and a strong refinance clientele. 
If you wish to obtain more information about this opportunity you MUST use the “CONTACT” function built into this website to request more information. You will be required to show you have the financial resources to handle this transaction.
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