TRANSACTION TRUST SERVICES


TRUST AGREEMENT
I   __________________________________________________________ (the “Buyer”), hereby deposit with King & King, LLC dba: King & King Business Advisors, (hereinafter referred to as the “Broker” or “King & King”), an “earnest money” deposit in the amount of __________________________________________________________. 
For the purchase of the businesses known as:__________________________________________________________
Broker shall deposit all earnest money in a separate account at a federal insured institution; no interest will be paid to either the Seller or Purchaser and all interest earned on the earnest money shall be paid to Broker to defer the cost of maintaining and administering such account.
The earnest money will remain on deposit until the transaction for which the earnest money was entrusted is consummated or terminated as herein below described.
Policy Statement 1 – Transaction Terminated / No Signed Purchase Contract

In the event the contemplated transaction is terminated by the Buyer prior to the execution of a binding contract the Buyer is subject to a service charge equal to $185 for services rendered by the Broker in preparing and presenting the offer. 
Policy Statement 2 – Transaction Consummated
The earnest money deposit shall be disbursed pursuant to the Buyer Services-Non Disclosure Agreement executed by me and/or the Exclusive Listing Agreement with the Seller.
Policy Statement 3 – Transaction Terminated After Ratifying A Purchase Contract

In the event the transaction is terminated after the parties have entered into a binding Purchase Contract, all funds will remain on deposit until such time as the Broker receives written notification that one of the parties has defaulted on the contract or upon receipt of an authorization signed by both the Buyer and Seller agreeing to the release and distribution of the funds. In the event the purchase contract entered into by the parties contains a “liquidated damages” clause the broker shall at his/her discretion be authorized to distribute the funds as per the directions contained within the clause. If the parties do not come to an agreement to release and distribute the funds, the Broker will hold the funds until such time as the parties reach an agreement or the Broker receives a court order ordering the distribution of the funds. If the parties do not resolve their differences within 120 days the Broker, at its sole discretion, reserves the right to continue to hold the earnest money in Trust or, file an Interpleader Action with the Circuit Court for Carroll County, Maryland.  All attorneys’ fees incurred in such Interpleader Action shall be deducted from the earnest money deposit.
Buyer agrees to indemnify and hold Broker and Transaction Trust Services, LLC harmless with respect to any and all claims, demands, causes of action or liability whatsoever, including, without limitation, all costs, expenses, and actual attorney's fees incurred as a result of holding or distributing the earnest money deposit. 
_________________________________
____________________________________
   (Buyer 1 Signature & Date)



(Buyer 1 Printed Name)

_________________________________
____________________________________

   (Buyer 2 Signature & Date)



(Buyer 2 Printed Name)
Wiring Instructions below:

Transaction Trust Services, LLC

7495 Morgan Road

Woodbine, MD 21797

BANK OF AMERICA

Account Number - 446019657684

Routing Number - 026009593

© 5/20/2014 Transaction Trust Services, LLC

